
 

 
 

9. 

ourse title Accounting I 

Course code ACCT107 

Course type Theoretical 

Level Undergraduate 

Year / Semester Year 1 Semester 2 

Teacher’s name Demetriou Demetris 

ECTS 6 Lectures / week 3 Laboratories / week  

Course purpose and 
objectives 

This course provides an introduction to financial and management accounting. It 
is aimed at providing a broad understanding of the theory and practice of financial 
accounting, management accounting and financial management. It does not focus 
on the technical aspects, but rather examines the basic principles and underlying 
concepts and the ways in which accounting statements and financial information 
can be used to improve the quality of decision-making. 

Learning outcomes 

After the completion of the course students are expected to: 

• Be able to distinguish between different uses of accounting information 
and relate these uses to the needs of different groups of users  

• Explain the limitations of such statements and their analysis 
• Be able to categorise cost behaviour, and prepare and contrast inventory 

valuations under different costing methods  
• Describe the budgeting process and discuss the use of budgets in planning 

and control  
• Explain, discuss and apply relevant techniques to aid internal users in 

decision-making 

Prerequisites ECON102 Introduction to 
Economics Required None 

Course content 

• Financial accounting: Accounting harmonisation and International 
Financial Reporting Standards, Accounting concepts and conventions 
Nature, purposes and limitations. Preparation and interpretation of 
financial statements: ‘Statement of Financial Position’, Income statement 
and statement of cash flows, Analysis and interpretation of financial 
statements. 

• Management accounting and financial management: Cost behaviour, 
marginal and total absorption costing for inventory, Cost-volume-profit 
analysis, Introduction to budgetary planning and control, Standard costs, 
targets, and variance, Analysis, Capital investment decisions. 

Teaching 
methodology 

The course content will be taught using: 

• Power Point presentations 
• Guided discussions with the active participation of students 
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• Examples and case studies that relate to the content of the course 
• Question and answer section 
• Use of internet and related IT infrastructure 
• Use of video projector and whiteboard 
• Use of calculator   
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Assessment 

• Attendance and Class Participation:  10% 
• Assignment:                                              20%  
• Intermediary Written Examination:     30% 
• Final Written Examination:   40% 

Language English or Greek 
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